


GASTLETON TOWN OFFIGE

® ARTICLE 93. Shall the town authorize the select board to borrow an amount not to exceed
$650,000 and to use the $255,341 from current reserve funds and any funds received
from additional reserve funds for this purpose, and from the sale of town owned property
currently for sale, for the purpose of purchasing land and building a new town office

located on Rte. 30N directly south and adjacent to the Castleton fire station on Rte. 30
north (parcel #445000010)7?

on March 1,2016
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CASTLETON VERMONT TOWN OFFICE

PERSPECTIVE
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Server / Phone Room

(~

ETE
[

EEER
—

. - ‘ gy H % H N‘ ‘ H
: Q : E::Frﬁ 4
1 J & ﬁ\i} | & & I H - i
Q SCIOML = : |5
r=———u = |/ / |
= Another Draft Thought...
—.. Design process will not start until after Town Meeting Approval
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Another Draft Thought...
Design process will not start until after Town Meeting Approval



® Infrastructure- Essential For Any Sustainable @ Attractive To New Business

e
Growth ‘{Q ¥ g

¢ Attractive To New Families
® Eliminate further spending on an inadequate

. . .
facility, whereby saving money Attractive For Recreation

® Shows That A Community Cares In Providing
Relevant Services To Its Citizens

® Centralized Municipal Services

“ Shows A Community Interested In Investing
In Itself For The Many Years

“ Shows A Community That Works Together




QUANTITATED CONSIDERATIONS

® cnST * TOTAL COST @

* LESS ANY RESERVES TO BE CONTRIBUTED

* LENGTH OF LOAN

© LESS THE COST OF THE TRAILER LEASE




Route 30 North Vacant Lot New Build Projected Costs
ltem sf cost/sf Total
COST New Construction 3756 $ 150 $ 563,400
Building Related Subtotal $ 563,400
Sitework $ 125,000
Total Construction Cost $ 688,400
Soft Cost
Architecture and engineering 10% $ 68,840
Permitting 1% $ 6,884 4
Legal $ 500 £
Insurance $ 1,000
Special Inspection/Testing $ 3,500
Contingency 5% $ 34,420
Total Soft Cost $ 115,144 3
Total Construction and Soft Cost $ 803,544




$650K Impact on $100,000 assessed value
Yearsto |Average per| cents added to |Annual Quarterly {Monthly Weekly Daily
repay year to tax rate”
repay
3 $223,591 $0.0473 $47.27| $11.82 $3.94 $0.91 $0.13
4 $169,401 $0.0358 $3582]  $8.95 $2.98 $0.69 $0.10
5 $137,016 $0.0290 $2897]  $71.24 $2.41 $0.56 $0.08




As to timing... Interest Rates are VERY LOW (1.6%) and will not stay at this rate for long !

Also Remember! A YES vote for Article 54 is required for this.

$576K Impact on $100,000 assessed value
Yearsto Average per centsaddedto Annual Quarterly - Monthly Weekly Daily
repay year to tax rate*
repay
3 $198,136 $0.0419 $41.89] $10.47 $3.49 $0.81 $0.11
4 $150,115 $0.0317 $31.74 $7.93 $2.64 $0.61 $0.09
5 $121,417 $0.0257 $25.67 $6.42 $2.14 $0.49 $0.07
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$576K Impact on $100,000 assessed value T
Yearsto Average per centsaddedto Annual Quarterly  Monthly Weekly Daily
repay year to tax rate*
repay
3 $198,136 $0.0419 $41.89| $10.47 $3.49 $0.81 $0.11
4 $150,115 $0.0317 $31.74 $7.93 $2.64 $0.61 $0.09
5 $121,417 $0.0257 $25.67 $6.42 $2.14 $0.49 $O.O7r
$576K applying rental exp to borrowing cost Impact on $100,000 assessed value
Yearsto Average per centsaddedto Annual Quarterly  Monthly Weekly Daily
repay year to tax rate™ Best Case, even hetter ...
repay Less the cost of Rent for the present Trailer
3 $156,136 $0.0330 $33.01]  $8.25 $2.75 $0.63 $0.09
4 $108,115 $0.0229 $2286]  $5.71 $1.90 $0.44 $0.06
5 $79417 $0.0168 $16.79]  $4.20 $1.40 $0.32 $0.05| £
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Any Questions?

Please contact:

Mark Shea, Town Manager

At 468-5319 X 201 or emall at
manager@-castletonvt.org

oO0hAWNRE

Location?

Need?

Timing?

Low Interest Rate?
Cost?

What will be saved
from leaving the
current situation?




Exercise Time

Its easy to figure ...




PAYABLE TO:
MAIL TO:

TAX BILL

TOWN OF CASTLETON
PO BOX 727
CASTLETON, VERMONT 05735-0727
802 - 468 - 5319
OFFICE HOURS: 8:00 AM-4:00 PM (MONDAY-FRIDAY)
axes due

(_PARCELID

BILL DATE TAX YEAR )

F

|2015—201d

ER  Average Homeowner

‘Grand List Value’ X ‘Rate’ = “Your Cost’

$576K applying rental exp to borrowing cos

Yearsto  Average per cents added to
tax rate™

year to

repay

Impact on

Castleton VT

/=

REAL 204,952
TOTAL TAXABLE VALUE 204,952
GRAND LIST VALUES 2 ,049%
—  F—TAX RATENAME TAX RATE x GRAND LIST

Quart

TOUWN

0.4233 x 2,049.52 =

$67.63/yr.

867.57

THE STUB BELOW AND RETURN WITH YOUR PAYMENT

TOTAL TAX
STATE PAYMENTS

NET TAX DUE

$156,136

$0.0330

$8.25

$108,115

$0.0229

$5.71

$79417

$0.0168

$4.20




Thank you...

% t é March1,2016 ‘.

For more Info please contact:
Mark Shea, Town Manager

At 468-5319 X 201 or email at
manager@-castletonvt.org




